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Setting the Global Standard 
for Solar Panel Recycling



Dear Shareholders

standing shareholders, for supporting a remarkable transformation that has positioned us for global growth.

In 2021, we set out on an ambitious transformation—evolving from a traditional mining company into a global, 

early 2026, has been integral, as we accelerate commercial deployment of our differentiated metal recycling solution.

solution that produces clean aluminum, silver, copper, and glass—critical to renewable energy supply chains—and we 

rapidly expiring, photovoltaic waste resources—we can now envision a silver mine that never stops producing. 

Comstock Metals has proven its process with all types of solar panels through multi-year, demonstration-scale 
production and has secured all prerequisite permits to now expand and scale its industrial operations. We have 
received substantially  all of our industry-scale equipment, expanded our storage capacity, and secured world-class 

process for our mineral-rich tailings.  Our team’s persistence has been unwavering, and we are now commercializing.

Building on that momentum, our goal is nothing short of establishing the global standard in solar recycling and 

storage facilities across the country, including our initial storage and transfer locations in California, Nevada, and 

Monetizing our legacy 

Our legacy starts with our namesake, the Comstock Lode.  We are in advance discussions with a select group of 

returns from recycling solar panels (also known as “urban mining”) far exceed the returns from hard-rock mining in 
both speed, duration, and of course, absolute magnitude. Capital redeployed from our mining assets to our solar 
recycling platform is expected to result in highly positive and sustainable value accretion for our stakeholders. We 
expect approximately $50 million in value with meaningful cash up front this year and cash over the next few years. 

Our legacy also includes prior investments in real estate, including the formation of Sierra Springs Opportunity Fund 
Inc. (“SSOF”) and the consolidation of thousands of acres of industrial, commercial, and residential real estate in Silver 
Springs, Nevada.  This real estate includes the locations we are leasing for our metal recycling facilities. Our recent 
ability to secure natural gas based power sources, in an area now leading in industrial manufacturing and data center 

this requires additional capital allocation to perfect and control, the results should enable an extremely valuable, 

We appreciate everyone’s support, including our new investors and directors, and look forward to executing in 2026. 

Kindest regards,

Corrado De Gasperis

Comstock Inc.
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Donald A. Colvin 1
Independent Director

Corrado De Gasperis
Director

Leo M. Drozdoff 2,4

Independent Director
Chair of the Environmental Committee 

Walter A. Marting, Jr. 3
Independent Director
Chair of the Board

William J. Nance 1,2,3 
Independent Director
Chair of the Nominating, Governance, Board 
Planning, & Strategic Alignment Committee

Steven Y. Pei 1,4

Independent Director

Dr. Güez J. Salinas 3
Independent Director

Kristin M. Slanina 2 
Independent Director
Vice Chair of the Board

DIRECTORS
MANAGEMENT
& ADVISORS

Robert M. Spence 1,2,3

Independent Director
Chair of the Audit & Finance Committee
Chair of the Organization, Eco-System, 
Compensation, & Communities Committee

Judd B. Merrill

President, Comstock Mining

William J. McCarthy

Matthew J. Bieberly

AUDITOR
Assure CPA, LLP
7307 N. Division, Suite 222
Spokane, WA 99208
(509) 535-3503

OFFICE ADDRESS
117 American Flat Road
Virginia City, NV 89440
(775) 847-5272

MAILING ADDRESS
PO Box 1118
Virginia City, NV 89440
www.comstock.inc

STOCK INFO
NYSE American: LODE
Shareholders of Record: 416
Record Date: March 31, 2026

SECURITIES COUNSEL
Foley & Lardner LLP
777 East Wisconsin Avenue
Milwaukee, WI 53202
(414) 271-2400
www.foley.com

INVESTOR RELATIONS
(775) 413-6222
ir@comstockinc.com
www.comstock.inc

TRANSFER AGENT
EQ Shareowner Services
1110 Centre Point Curve
Suite 101
Mendota Heights, MN 55120
(800) 468-9716
www.shareowneronline.com

*Board Committees 
1 - Audit & Finance 
2 - Organization, Eco-System, Compensation, & Communities Committee
3 - Nominating, Governance, Board Planning, & Strategic Alignment Committee
4 - Environmental Committee



Engineering Process Developed by Dr. Fortunato Villamagna.


